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GH�VDOXG�GH�'RQ�%HQLWR-9LOODQXHYD�GH�OD�6H�
UHQD RUJDQL]D��FRQ� OD�FRODERUDFLyQ�GH� OD�$VR�
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,9� -RUQDGDV� 5HJLRQDOHV� GH� (QIHUPHUtD� \� ,�
(QFXHQWUR�GH�8QLGDGHV�'RFHQWHV�GH�$WHQ�
FLyQ�)DPLOLDU�\�&RPXQLWDULD�GH�([WUHPDGX�
UD�TXH�VH�FHOHEUDUiQ�HQ�'RQ�%HQLWR�GXUDQWH�
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OD $VRFLDFLyQ� GH� (QIHUPHUtD� &RPXQLWD�
ULD �$(&��WHQHPRV�OD�VDWLVIDFFLyQ�GH�LQYLWDUWH�D�
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DFWXDO��SRU�OD�LQH[LVWHQFLD�SUHYLD�GH�WXWRUHV�FRQ�
OD�HVSHFLDOLGDG�\�XQ�SURJUDPD�TXH�KHPRV�WHQL�
GR� TXH� LU� FRQVWUX\HQGR� SRFR� D� SRFR�� FRQ� ODV�
H[SHULHQFLDV� YLYLGDV�SRU� WRGRV�� UHVLGHQWHV�� WX�
WRUHV�\�UHVSRQVDEOHV�GRFHQWHV��3HUR�ORV�LQLFLRV�
QXQFD�VRQ� IiFLOHV��D�SHVDU�GH�HOOR�FDGD�XQD�R�
GH� YRVRWUDV�RV� KDEpLV� LGR� DIURQWDQGR� ODV� GLIL�
FXOWDGHV�FRQ�HVIXHU]R�H� LPDJLQDFLyQ��(VWD�YD�
OLRVD� H[SHULHQFLD� DFXPXODGD� VLQ� HPEDUJR�� HQ�
OD�DFWXDOLGDG��VH�HQFXHQWUD�GLVSHUVD�H�LQFRQH�
[D�� &RPSDUWLUOD�� GHEDWLUOD�� UHIOH[LRQDU� VREUH�
HOOD� \� DQDOL]DUOD� DKRUD� GH� IRUPD� FRPSDUWLGD� \�
VHUHQD�SXHGH� IDYRUHFHU� OD�JHQHUDFLyQ� GHO� FR�
QRFLPLHQWR�QHFHVDULR�SDUD�VHJXLU�DYDQ]DQGR�\�
PHMRUDQGR� 
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HVR� HV� WDQ� LPSRUWDQWH� YXHVWUD� SDUWLFLSDFLyQ�
GLUHFWD�\�FRPSURPHWLGD� 
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)DYRUHFHU�HO�FRQRFLPLHQWR�FRPSDUWLGR�GH�ODV�8QLGDGHV�
'RFHQWHV�\�VXV�UHDOLGDGHV�HQ�WRUQR�D�OD�IRUPDFLyQ�GH�OD�
(VSHFLDOLGDG� GH� (QIHUPHUtD� )DPLOLDU� \� &RPXQLWDULD�
�()\&��HQ�([WUHPDGXUD� 
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· *HQHUDU�XQ�HVSDFLR�GH�UHIOH[LyQ��GLiORJR�\�GHED�

WH�HQWUH�WRGRV�DV�ODV�RV�DFWRUHV�LPSOLFDGRV�HQ�OD�
HVSHFLDOLGDG�GH�()\&�HQ�([WUHPDGXUD� 

· $QDOL]DU� OD� VLWXDFLyQ� DFWXDO� GH� OD� IRUPDFLyQ� GH�
(VSHFLDOLVWDV�GH�(QIHUPHUtD�)DPLOLDU�\�&RPXQL�
WDULD�HQ�ODV�8'0$)\&�GH�([WUHPDGXUD� 

· ,GHQWLILFDU�\�FRPSDUWLU�LGHDV�\�UHFXUVRV�SDUD�PH�
MRUDU�OD�IRUPDFLyQ�GH�ORV�HVSHFLDOLVWDV�HQ�IRUPD�
FLyQ�GH�()\&�HQ�([WUHPDGXUD� 
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5HVLGHQWHV�\�7XWRUHV�GH�(QIHUPHUtD�)DPLOLDU�\�&RPX�
QLWDULD�GH�([WUHPDGXUD��-HIHV�GH�(VWXGLRV�\�3UHVLGHQ�
WHV�GH�ODV�6XEFRPLVLRQHV�GH�(QIHUPHUtD�GH�ODV�8QLGD�
GHV�'RFHQWHV�0XOWLSURIHVLRQDOHV�GH�$WHQFLyQ�)DPLOLDU�\�
&RPXQLWDULD� GH� ([WUHPDGXUD�� (VSHFLDOLVWDV� HQ� (QIHU�
PHUtD�)DPLOLDU�\�&RPXQLWDULD� 
 

0HWRGRORJtD�GH�WUDEDMR�� 
/D� SDUWH� IXQGDPHQWDO� GH� ODV� -RUQDGDV� VHUi� HO� WUDEDMR�
GH�GHEDWH�\�FRQVHQVR�HQ�SHTXHxRV�JUXSRV��XWLOL]DQGR�
OD� 7pFQLFD� GH�*UXSR�1RPLQDO��&RQ� WRGDV� ODV� UHIOH[LR�
QHV�\�FRQRFLPLHQWR�JHQHUDGR�VH�HODERUDUi�\�SXEOLFDUi�
XQ�GRFXPHQWR�UHVXPHQ�TXH�VH�KDUi�OOHJDU�D�WRGRV�ORV�
DFWRUHV� DVLVWHQWHV� HQ� OD� IRUPDFLyQ� (VSHFLDOLVWDV� HQ�
()\&��LQFOXLGDV�ODV�DXWRULGDGHV�QDFLRQDOHV�\�DXWRQyPL�
FDV��ODV�XQLGDGHV�GRFHQWHV�\�RWUDV�HQWLGDGHV�\�RUJDQL�
]DFLRQHV� 
/DV� -RUQDGDV� VH� LQLFLDUiQ� FRQ� XQD� SRQHQFLD� TXH� HQ�
PDUTXH�HO�HQFXHQWUR�\�ILQDOL]DUi�FRQ�XQD�PHVD�UHGRQ�
GD� GH� FRQFOXVLRQHV� WUDV� OD� UHFRJLGD� \� DQiOLVLV� GH� ORV�
GDWRV�REWHQLGRV�HQ�ORV�JUXSRV�GH�WUDEDMR��$Vt�PLVPR�VH�
UHVHUYDUi�XQ�HVSDFLR�SDUD�WDOOHUHV�\� OD�FHOHEUDFLyQ�GHO�
���(QFXHQWUR�GH�-HIHV�GH�(VWXGLR�\�3UHVLGHQWHV�GH�ODV�
6XEFRPLVLRQHV�GH�(QIHUPHUtD�GH�ODV�8QLGDGHV�'RFHQ�
WHV�0XOWLSURIHVLRQDOHV�GH�$WHQFLyQ�)DPLOLDU� \�&RPXQL�
WDULD�GH�([WUHPDGXUD��HQ�HO�TXH�SRGUiQ�H[SRQHU�\�FRP�
SDUWLU�VXV�H[SHULHQFLDV�VLQJXODUHV�TXH�SXGLHVHQ�VHU�GH�
LQWHUpV�SDUD�WRGRV�ORV�DVLVWHQWHV� 
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